


OW COULD WE ACQUIRE THINGS IF THERE
WERE NO SUCH THING AS MONEY 7
OF COURSE, WE COULD TRADE AwAy SOME
OF THE THINGS WE OWN IN ORPER TO
GET THE THINGS WE WANT, BUT
BARTER (TRADING ITEMS FOR OTHER [TEMS
IS INEFFICIENT.
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E;EHJ&T IF THE -JEANE SELLEE-. DIDNT WANI_ ,&HY OF THE THINE": ‘f'f.I'LJ HA"‘! TD “PADE?

" ARE YOU OUT @s:
. YOUR MIND? 4
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[ TAARTER REQUIRES A "COINCIDENCE OF WANTS
THUS, FOR BARTER TO TAKE PLACE , A

PERSON WANTING TO TRADE, LET'S SAY,
A TEXTBOOK. FOR A FAIR OF JEANS,
MUST FIND SOMEONE WILLING To

PART WITH THE JEANS IN EXCHANGE
FOE. A TEXTBEBOOK .
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[FINDING A BARTER PARTNER M
REQUIRE A LONG SEARCH .

IGHT

BY THE TIME | FIND SOMEONE
WILLING TO TAKE MY ECONOMICS
TEXTBOOK, THOSE JEANS WILL
BE OUT OF STYLE, ANYWAY.

EEH,&T'.S RIGHT; IT MIGHT TAKE YEARS TO

FIND SOMEONE WHO WANTED THE

ITEM YOU WANTED To TRADE AwWAY.
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WLAT A COINCIDENCE ! N

RN I'VE ALWAYS WANTED ONE
S 12 OF THESE.
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gﬂ, BARTER IS TIME -CONSUMING ;

IN FACT, ITS FROHIBITIVELY TIME -
CONSUMING. SO IF THERE WERE NO
MONEY, PEOPLE wOUuLD BE FORCED
To BE MUCH MORE SELF-SUFFICIENT
THAN THEY ARE NOW-- THAT IS,
THEY WOULD TRY TO FPRODUCE MANY
OF THE THINGS THEY WANT , INSTEAD
OF ACQUIRING THEM FROM OTHER
FEOFLE, PEOPLE IN COLD CLIMATES,
FOR- EXAMPLE, MIGHT TRY TO GROW
THEIR OWN BANANAS .

IF YOU THINK. THAT VINE

WILL GROwW IN BUFFALO, / °
YOURE BANAN-- =Ry
OH, FORGET IT ./ s
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QTHEN, TOO, PEOPLE MIGHT TRY To PRODUCE
THEIR. OWN DAIRY PRODUCTS. YOU'D
HAVE PEOPLE TRYING To MILK COWS
WHO DON'T KNow ONE END OF THE

ANIMAL FROM THE UDDER-.

PAAND, CAN YOU IMAGINE HOW PooR- THE
QUALITY WOULD BE IF PEOPLE TRIED
1O PRODLICE THEIR. OWN COMIC BOCKS,
INSTEAD OF LETTING THE EXPERTS
WRITE THEM?
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NirH MONEY, THOUGH, ITS MUCH EASIER
TO CONDUCT TRANSACTIONS .

i L

LIKE COINS MORE
THAN ECONOMICS




(RPECALSE MONEY MAKES IT EASY
To CONDUCT TRANSACTIONS,

WE DoN'T HAVE TO BE
SELF-SUFFICIENT AND PEODPUCE
il FoR. OURSELVES ALL THE

: DIFEERENT THINGS WE WANT.
| INSTEAD, OUR ECONOMY 1S
o#| CHARACTERIZED BY PIVISION
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'PIVISION OF LABOR” MEANS THAT

| WE DON'T ALL TRY To PRODUCE
@] ALL THE THINGS WE WANT; INSTEAD,
S \WE DIVIDE THE LABOR WITH SOME

PeEOPLE FRODUCING DPAIRY
PEODUCTS, FOR- EXAMPLE , WHILE
OTHERS FPEODLICE COMIC BOOKS,
AND OTHERS MANUFACTUERE
AUTOMOBILES. THAT CREATES A
HIGHER STANDARD OF LIVING




Wiy DoES PIVISION OF LABOR. LEAD To A HIGHER STANDARD OF LIVING FOR OUR SOCIETY?

TUERE ARE AT LEAST TWO ANSWERS. FIRST, BY SPECIALIZING IN CERTAIN TASKS,
RATHER THAN TRYING TO PROPUCE EVERYTHING, FEOPLE BECOME MORE ADEFT AT
THOSE TASKS AND, THEREFORE, MORE FRODUCT IVE .
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ECOND, ECONOMIES OF SCALE DEVELOF, AS THE LUSE OF SPECIALIZED MACHINERY
MAKES PRODUCTION EVEN MORE EFFICIENT, WITH ECONOMIES OF SCALE, THE

PER-UNIT COST OF PRODUCTION GOES DOowN As Youl PRODUCE MORE .
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‘?]E NOW UNDERSTAND ONE OF THE MAJOR USES OF MONEY IN SOCIETY. MONEY SERVES AS A
MEDIUM OF EXCHANGE-- THAT 1S,ITS wHAT WE USE To BUY THINGS WITH,AND Tb SELL THINGS FOR..

| THINK I'LL USE SOME OF | ¥V YOURE MY FAVORIT

THIS MONEY TO GET MY _ ; et
FORTUNE ToOLD ., | P

| | [ AND THIS IS

[ MY FAVORITE

= MEDIUM OF

. EXCHANGE.




WHAT PROPERTIES MUST MONEY HAVE (N ORDER TO SERVE AS AN EFFECTIVE MEDIUM
e EXCHANGE? FIRST OF ALL, IT MUST BE ACCEPTABLE To PEOPLE WHO WANT TO
SELL THINGS . SELLERS MUST BE CONFIDENT THAT THE MONEY THEY ACCEPT

FROM YOU WILL BE ACCEPTABLE TO THE PEOPLE FROM WHOM THEY, IN TURN ,

WANT To BUY THINGS.

SURE, I'LL TAKE SURE, I'LL TAKE
THEM.,

SURE, I'LL TAKE
THEM.
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LUAT IE THE SAME MONEY WERE NOT ACCEFTABLE EVERYWHERE IN THE COLNTRYP

SUPPOSE THAT THE MONEY THAT CIRCULATED N NEW YORK WERE NOT ACCEFTABLE |
T CALIFORNIANS , AND THE MONEY THAT CIRCULATED IN CALIFORNIA WERE NOT
ACCEPTABLE TO NEW YORKERS . NEW YORKERS WOULP HAVE TEROLBLE BUYING
ITEMS FEOM CALIFORNIA , CALIFORNIANS WOLILD HAVE TROUBLE BUYING THINGS FROM
NEW YORK., AND RESIDENTS OF BOTH STATES WOULD HAVE A LOWER STANDARD OF UVING. |
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n MONEY ISN'T
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A\ NATIONS MONEY IS ACCEPTABLE THROUGHOUT ITS COUNTRY. BUT IF YOU4 WANT To
BUy THINGS IN ANOTHER COUNTRY, YoU HAVE TO USE THAT NATIONS MONEY. FOR. EXAMPLE,

I AN ITALIAN OFERA SINGER GOES TO SEE A DOCTOR. N THE UNITED STATES ,
HE HAS TC EBAY IN DolLLARS, NOT IN LIraA .
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SIMILARLY, AN AMERICAN WHO WANTS TO BUY THINGS IN ENGLAND MUST USE POLINDS .

,rm
WHEN | GO SHOPPING IN

ENGLAND, | FIRST CONVERT
SOME. COLLARS INTO =
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- Zaa, | MY AS WELL SPEND
AmecaH MONEY MusT BE | 1 4 AN [ T, THERE'S NOT MUCH
ACCEPTABLE AS FAYMENT H "Ml oy NI Y 1 SE TO DO e
FOR. ITEMS THAT WE WANT TO L W
BUy MONEY DOES NOT HAVE
INTRINSIC VALLIE--THAT I1S,IT
DOES NOT HAVE TO CONSIST
OF SOMETHING THAT HAS
VALUE [N ITS OWN RIGHT,
AFPART FROM TS USE AS
A MEDIUM OF EXCHANGE




ﬁN EARLIER TIMES, THOUGH, PEOPLE DID LSE @THER SOCIETIES HAVE USED FISH AS
TYPES OF NMONEY THAT HAD INTRINSIC MONEY .
VALUE. THE ANCIENT CHINESE USED )
CHISELS A= MOMNEY.

YEAH, THERE'S
SOMETHING
FISHY ABCU

MY NEIGHBOR. SEEMS TO

HAVE MORE MONEY THAN
SHE DESERVES. &

7" .,:!.. o ' _—

VEAH, HE'S A
NREAL CHISELER /i

MY NEIGHBOR SEEMS
To HAVE MORE MONEY
THAN HE PESERVES
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QPET OTHERS HAVE USED CATTLE AS MONEY. | |[BIND, OF COURSE, MANY SOCIETIES HAVE
LISED &OLD CoINS.

THAT STOCK. MARKET _¢
TIP WAS NO =8 .
Ny -

& THEY COULDN'T

" \THINK. OF ANY PUNSE4
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WHY Do WE NO LONGER USE SUCH TEMS AS MONEY 7 J

ITS ToO BAD FPECFLE B~ YeS, IF THEY DI, THEN
DoON'T USE You &Guys ) [ THE MONEY THE ASTRONAUTS

AS MONEY ANYMORE. 4 = CARRY WOUILD BE THE
g HERD SHOT ‘RounND
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T

SWERING THAT QuUESTION WILL HELFP Uus UNDERSTAND =oME OF THE OTHER. FROFEET IES
HAT MONEY SHouLp HAYE IN ORDER T©o SERVE AS AN EFFECTIVE MEDILIM OF EXCHANGE.

(WHAT'S WRONG WITH USING CHISELS AS MONEY ? WELL, FIRST OF ALL, HOw WOULT>
YOU MAKE CHANGE IF SOMEONE

BOUGHT LESS THAN A CHISEL'S

WORTH OF WHATEVER. you

M STt &

How MANY Does )
(T cOST?

I'M\ THINIKING,

(MSiNe CATTLE AS MONEY WOULD CREATE THE SAME PROBLEM . - @

MAKING CHANGE 1S/} You cAN SAY THAT
A BEAL PAIN . _ AGAIN , IF IT ISN'T ONE

THING IT'S AN LDPEE.




EARLIER. ERAS WERE NOT DIvISIBLE.

mGNEV MUST BE DIVISIBLE-- AS THE DOLLAR. IS DIVISIBLE INTO HALF DOLLARS , QUARTERS,
DIMES, NICKELS, AND PENNIES —— AND MANY OF THE ITEMS USED AS MONEY
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TN THE

*hsﬂﬂ"mpnﬂﬂﬂ ALRFESERVENOTE IS
_UNITED STATES OFAMERICA
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AREOUND, IN OFDER. TO BlUY THINGS, AND THE
ARE NOT VERY PORTABLE.

iEi:lEY MUST ALSO BE PORTABLE--THAT IS, IT HAS To BE SOMETHING THAT CAN BE MOVED

ITEMS WE'VE BEEN LOOKING AT

DoN'‘T RUSH ME. 3
IM PACKING MY WALLET,
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CoNT RUSH ME.
I'M PACKING MY WALLET.

THERES
SOMETHING
FAMILIAR. ABOUT
THAT WALLET.

. CoNT RUSH ME.
'M PACKING MY WALLET.,

‘EM IN LIKE
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' BE FACKING

SARDINES |IF MY
BUSINESS WEREN'T
UNDEE WATER.
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ONEY MUST ALSO BE FUNGIBLE. NO, THAT DOESNT MEAN IT HAS To BE ABLE To GROW
MOLD; IT MEANS THAT ONE UNIT OF MONEY MUST BE INTERCHANGEABLE FOR ANOT HER--
CHISELS, FISH, AND CATTLE DONT MEET THIS REQUIREMENT.

ARE THESE : You CALL THIS Yl
$4002R COWS IR A CHISEL 7 S
§ 5002 COWS P Ly

MONEY MUST BE FUNGIBLE BECAUSE PESIDES SERVING AS A MEDIUM OF EXCHANGE, IT ALS0O
SERVES AS STANDARD OF VALUE--THAT IS, AS A UNIT IN WHICH WE CAN MEASURE
THE PRICES OR VALUES OF MANY DIFFER.ENT THINGS.

mmmmm




E‘EELE MONEY THAT WE USE IS FUNGIBLE. ANY
DOLLAR. 1S WORTH THE SAME AS ANY OTHER
DOLLAR. OLD AND WORN BILLS AND COINS
ARE WORTH PRECISELY THE SAME
AMOUNT AS CRISP AND SHINY NEW ONES,

| CANNOT TELL A LIE;
_YOURE WORTH AS MUCH AS |I.

T N et o T R

DONEY MUST ALSO BE RELATIVELY STABLE IN
VALUE, AND ITEMS SUCH AS CATTLE AND
FISH DONT MEET THAT REQUIREMENT,

WHY MUST MONEY BE RELATIVELY STABLE IN VALLE T ONE ANSWER IS THAT IN ADDITION TO
RVING AS A MEDIUM OF EXCHANGE AND AS A STANDARD OF VALUE, MONEY ALSO
SERVES AS A STORE OF VALLIE-- THAT IS, AS A WAY OF STORING UP PURCHASING

FUME:E STORING UP PURCHASING POWER. 1S WHAT You DO WHEN YoU SAVE-.
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MUNE‘:-"E: {EDL.EAEA ETGFE‘E OF vALUE .
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GooD GRIEF. THERE
GO MY SAVINGS/

T T

Were AL FAMILIAR WITH THE COINS AND
PAPER MONEY THAT WE_UISE AS NONEY TODAY.

DME TYPES OF MONEY THAT WERE USED IN THE
PAST WERE NOT VERY EFFECTIVE IN PERFORMING

1\F POPLE SAVED SOME TYFES OF MONEY |
ToO LONG, THEY MIGHT FIND THAT THEIR.

SAVINGS HAD ACTUALLY DRIED UF.

DUt THATS JUST ONE KIND OF MONEY WE USE IN I
THE UNITED STATES, THE KIND WE KEEF IN CurR
FockEeTs AND caN SPEND IN STORES AND
EESTAURANTS NEWS STANDS , AND MOVIE THEATERS.
MOST OF THE (U.S. MONEY SUPPLY CONSISTS
OF SOMETHING ELSE, HOWEVER . THE MAJORITY
OF THE MONEY IN THE UNITED STATES CONSISTS
OF THE AMOUNTS THAT PEOFPLE AND BUSINESSES
HAVE IN CHECKING ACCOUNTS.
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| MEMBER FRIE HOMETOWN BANK
AECOUMT MUMBER B379-611Z-5
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HIG MAIN ETREET
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WHen You USE A CHECK To BUY SOMETHING, YOU'RE TELLING YOUR. BANK To TAKE
MONEY FROM YOUR. CHECKING ACCOUNT AND SEND IT TO
PERSON'S CHECKING ACCOLINT.

THE OTHER

! TEENAGE

RS BANK y

quEHE VOLUME OF TRANSACTIONS
FOR WHICH CHECKS ARE

YTHATS BECAUSE CHECKS HAVE SoME MAJOR ADVANTAGES OVER
CURRENCY. ONE ADVANTAGE IS SAFETY. IF YOU LOSE CASH, ITS
USED IS MUCH LARGER THAN

THE VOLUME ForR WHICH

GONE. BUT IF You LOSE A CHECK.,You HAVENT LOST YOUE
MONEY, WHICH 1S IN YOUR. ACCOUNT IN THE BANK ,
CURRENCY 1S USED. _ e A e




ENDTHEE. ADVANTAGE IS E}\LSD, A CHECK IS PROOF THAT You HAVE MADE A FAYMENT.
CONVENIENCE . THINK , FOR- BUT IF YOU MAIL CASH TO PAY A BILL , YOU HAVE NO FROOF
EXAMPLE, OF HDWN::luCH THAT You SENT IT.

EASIER. IT IS TO Pl T e, o

Soneone A eck ror || s iare e NUEEEE
519.9 THAN To MAIL THE BIGHT HERE.
SAME AMOUINT IN CASH . e £ 42

NO, | CANT TELL you

THE SERIAL NUMBERS
OF THE $IC BIiLLS
(1

THAT | MAILED.

o & ACCOUNTS
g / RECEIVABLE
5 DEPARTMENT

e
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@HECKS OFFER ANOTHER. ADVANTAGE: THEY MAKE MONEY EXTREMELY FORTABLE.BEAUSE
THE MONEY EXISTS SIMPLY AS A BOOKKEEFING ENTRY AT A BANK.,You DONT HAVE TO
CAREY IT ANYWHERE [N ORDER To TRANSFER IT TO SOMEONE ELSE. THE CHECK SERVES

AS THE INSTRUCTION TO YOUR BANK TO TRANSFER THE MONEY OUT OF YOUR. ACCOUNT
AND INTO THE OTHER. PERSONS ACCOLNT.

TR m———

PespiTe THESE ADVANTAGES, THE COST OF PROCESSING CHECKS MAKES THEIR USE
LINECONOMICAL. FOR. SMALL TRANSACTIONS .

e B | | WANT YOUTO CHECK- OUT R SﬂER‘f,‘ l

THE NEWS STORIES,NOT WKITE NO
ME A cHECK.THE PAPER COSTS CHECKS

INSERT
PAYMENT
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L IKE CHECKS,CREDIT CARDS
OFTEN ARE A CONVENIENT
WAY TO BUY THINGS.

v

CEEDIT CARD IS NOT MONEY,
THOUGH. WHEN YOl CHARGE
SoMETHING WITH A CREDIT CARD
You ARE SIMPLY FROMISING
T Fay FOR THE ITeM AT A
LATER. DATE, AFTER YOUR
CREDIT CAED BILL ARRIVES.

| CAN USE THE PEN THAT
| BoUGHT WITHA CREDIT
CARD TO WEITE THE CHECK
10 FAY THE BHllaEe

P:{/E HAVE SEEN THAT CLRRENCY

My
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AND WHAT IS HELE 1IN
CHECKING ACCOUNTS ARE

EoTH KINDS OF MONEY, AND WE
KNOow THAT WE WoulD ALL

LIKE T©o HAVE MORE MONEY.

\Poes THAT MEAN THAT EVERYONE WoULD BE
ORE MONEY ©

BETTER. OFF IF WE ALL HAD M

HE ANSWER MAY SURPRISE You. IT IS "NO."

R ——
AR

|50 LNDERSTAND WHY, WE MUST
REMEMBER THAT OUR MONEY
HAS NO INTRINSIC vALUE. WE
CAN'T EAT IT, FOR EXAMPLE.

| PREFER REAL
BREAD.
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]‘I?HE THINGS THAT DO HAVE INTRINSIC VALUE ARE THE GoOODS AND SERVICES THAT OUR
ECONOMY PRODUCES-- THINGS LIKE oD, HOUSING, AND EDUCATIONAL  AND
MEDICAL. SERVICES.

ﬂF THERES Too MUCH MONEY l/:“ﬁ.,ﬂ-r; Does THE BALLCOON
AROUND IN EBELATION To THE THAT USED T COST TWENTY-

NATION'S OUTFUT OF GCobs AND FIVE CcENTS Now cosT
SERVICES, THE RESULT CAN E&
INFLATION == THAT 1S, A GENERAL

RISE IN FRICES.

Bt i




AS MUCH AS THEY DID BEFORE .

IN WITH

HEN PEOPLE HAVE MORE MONEY To SPEND AND THE VOLUME OF GOODPS AND SERVICES
DoesN'T INCREASE AS FAST, SELLERS FIND THAT THEY CAN RAISE PRICES AND SELL.

A FISTFUIL oF DOLLARS

B\ "shouLs | PUT LP THE
i NEW SIGN 7

(INFLATION cAN BE BAD FoR SEVERAL REASONS!
ONE IS THAT IT UNDERMINES THE VALUE OF

PEOPLE'S SAVINGS. 7:°7 %
—— — | |

| CouLlP HAVE BoUGHT
MORE WITH MY

SAVINGS TWO YEARS AGO

: THAN | CAN NOW . q

JALSO, INFLATION IS UNFAIR IN THAT IT MAKES
SOME PEOPLE WORSE OFF BECALISE THEIR
INCOMES DON'T RISE AS FAST AS PRICES.

IM SORRY, BUT THIS IS ALL GRANDMA §S%,
couLpP AFFORD. MY PENSION DoESN'T /408

GO AS FAE. AS T LUSED TO.

DNFLATION ALSO HURTS PEOPLE WHO LEND
MONEY AT INTEREST RATES THAT CONT AT
LEAST EQUAL THE RATE OF INFLATION .

| CANT BUY AS MucH WITH THIS $105
AS | COULD HAVE BoUGHT LAST YEAR

[(BAPIDLY RISING PRICES ALSO CAN CREATE A
MOOD OF UNCERTAINTY THAT CAN DISCOURAGE
SAVING AND INVESTMENT AND HURT THE

GROWTH OF THE ECONOMY.

I'D BeTTER NOT BUILD Too MANY HOUSES .
LUMBER COSTS AND WAGES ARE GOING
WAY UP, AND | MAY NOT BE& ABLE TO
CHARGE ENOUGH FOR THE HOUSES
TO MAKE A FROFIT.




(OVER TIME, THE UNCERTAINTY AND
FEAR CAN LEAP TO A BUSINESS
COWNTUEN .

BUSINE

SUPPLY |S A DANGER TO THE HEALTH OF
THE ECONOMY, TOO SLOW GROWTH IN THE

MONEY SLUFFPLY ALSO FoSES A THREEAT.
] e feidik i gl e gl S RN, o IETE | S e

T m—— i
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IN NEW FACTORIES AND EQUIFMENT .

EE]HILE Too PAPID GROWTH IN THE MONEY

SINESSES WONT BE ABLE TO BORFOW TO INVEST

e

e e el e L DLW ST TN

D A BUSINESS DOWNTURN MEANS LOWER INCOMES ANC

e

s
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T\F THERE I1SNT ENOUGH MONEY IN THE ECONOMY,
FEOFPLE WONT BE ABLE TO EoFEOW ToO BuUY
THINGS LIKE HOUSES AND caiEs .

[BGAIN, THE RESULT cAN BE A I
RECESSION-~ A FERICDC WHEN THE
AMOUNT OF GOOPS AND SERVICES
THAT THE COUNTRY PROPUCES

ACTUAEL Y DPECLINES.
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S e S, P O A S TR b T
0, THE SUFPFLY OF MONEY IN THE ECONOMY MUST GEoW NEITHER-TOO EAFPIPLY NOR TOO
SLOWLY, BUT AT A RATE THAT KEEPS THE VALUE OF OLR. MOREY STABLE ANC LEAPS

To STEADY GROWTH IN THE ECONOMY. £
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THIS MONEY SUFPL THIS MONEY SUFFLY Y THIS MONEY SUFPFLY

GOT Too SMALL. G B\ |S JUST RIGHT. _A

et

—

GoT Teo BIG.

OW PO WE MAKE SURE THAT THE U.S. MONEY 'f@HE FED HAS A NUMBER OF ToolS To
SUPFPLY GROWS AT THE RIGHT EATE T THATS THE JOB INFLUENCE THE GEowTH oF THE MONEY
COF THE FEDERAL EESERVE SYSTEM, OR "THE FED,” SUFPFLY. ONE IS cALLED "FESERVE

FOR SHORT, WHICH CONGRESS CREATED IN I19135. EEQUIREMENTS.”
: . B Y] [ i -2

e —— = o e

REMEN P/ 1

> THE
FEPERAL RESERVE
GEARE OF GEVERNGRS
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WHoevER BoRROWS THE #5b FROM THE BANK-

IS LIKELY To PEFPosIT IT IN A CHECKING
ACCOUNT, Too. THAT PERSONS BANK. cAMN

OF THE DEFPOSITS THAT BANKS MUST KEEF OMN

HAND AND ARE NOT ALLOWED To LEND ouT .
FOR EXAMPLE, IF THE FESERVE REQUIREMENT | | THEN LEND oUT 907% of THE #90,0R #8I.

IS 10% AND You DEPOSIT #1000 IN A BANK. THE r——
BANK. CAN LEND #90 oF THAT #j00 T& — oo
SOMEONE ELSE, BUT |IT IS NOT ALLOWED

To LEND THE REMAINING #[0.
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MCHROUGH THIS PROCESS, THE BANKING SYSTEM
ACTUALLY CREATES MONEY.

Y ITs PoweR To SET THE LEVEL. OF
RESERVE REQUIREMENTS, THE FED
INFLUENCES THE AMOUNT THAT BANKS CAN
LEND OUT AND THE AMOUNT OF MONEY THAT
| THE BANKING SYSTEM CAN CREATE.
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ﬁi FRACTICE, THE PROCESS

OF INFLUENC ING THE MONEY SUPPLY 1S A COMPLICATED ONE,BUT ITS
ONE THAT CONGRESS HAS DESIGNATED THE FELD To PERFORM. WHEN IT WORKS WELL, THE

US. ECONOMY CAN BENEFIT FEonM TS PoTENTIAL T GRoW STRONGLY AND PRoVIPE

AND HAVING A MODERN MONEY
SYSTEM WITH THE FED INFLUENCING
THE MONEY SUPPLY CERTAINLY BEATS
THE OLD DAYS,WHEN | HAD TO
WORRY ABOUT GIVING CHANGE .
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P

AMERICANS WITH ADEQUATE JOBS AND A HIGH STANDARD OF LIVING.
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