bt

i President Valéry Gis-
. ;:ﬂ.ﬂﬂ'g, Chancellor Helmut
. ederal Republic of Germany,
MR rinister Aldo Moro of Italy, Prt:me

 Makeo Miki of Japan, a:nd P?nmn
or Harold Wilson of the Umt_ed King-
_f_ at the Chateau de RﬂmE{ﬂmEEEt near

. November 15-17. Followwng are re-
A made by President Ford at the con-
Bl of the meeting, the text of the
‘eelaration of Rambouillet issued on Novem-
ber 17, and opening remarks from a mnews
eonference held by Secretary Kissinger and
Seeretary of the Treasury William E. Simon
“ahoard Air Force One on November 17 en
route to Washington.

'REMARKS BY PRESIDENT FORD

| Weekly Compilation of Presidential Documents dated Nov. 24

| Hr President: I wish to express my ap-

breciation for the gracious hospitality of

You and the French Government and the

;_French People. My appreciation also goes to

-__lﬂlfnnlleagu‘es for the spirit of good will, the

g;nt:af:d frlendship, which they have dem-
during this meeting,

It has been ‘
. a highly succe :
in every respect y ssful meeting

en::; ;?EE;:;I; we have covered the range
. : e aidﬂi }uf:lrilnern to the indus-
Catie Societies. €nging our demo-
a nn:;e:le;tl?f have been rewarding in

Portant ways, They have

JeNed 0
ur understanding and apprecia-

100 of oy

e, ey h‘:;ltﬂﬂl €Conomic interdepend-
B Views o ]:E; nabled us to harmonize
EI our deisau?s' and they have
olems thay e

k. confront, Finally, and most
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Industrial Democracies Discuss Economic Issyes

ey, they reafirmed. our mutua
N a sustained and fyll recover
from the deepest recession since the 1*.«'5%?;'5.1”:’I

Perhaps our most important annnmnlinli
ment over the past several days has been
our recognition that the objective of sus-
tained, stable economic growth will be facili-
tated by our common efforts. As leaders of
major democratic nations, we reached sub-
stantial agreement on a number of 1ssues
concerning monetary policy, trade, energy,
and our relations with the developing world
as outlined in our joint declaration.

Over the past three days, in this beautiful
setting, we have found a new spirit, a spirit
of cooperation and confidence stemming
from a deeper understanding of our common
destiny and our joint conviction that free
peoples can master their future.

As a result of the work that we have
started, the people of our countries can look
forward to more jobs, less inflation, and a
greater sense of economic security.

We conclude this conference with a sense
of determination to carry forward this work
which has been so promisingly begun.

TEXT OF DECLARATION OF RAMBOUILLET

The Heads of States and Governments of
France, Federal Republic of Germany, [taly,
Japan, the United Kingdom of Great Britain
and Northern Ireland and the United States
of America, met in the Chateau de Ram-
bouillet from 15th to 17th of November
1975, and agreed to declare as follows:

1. In these three days we held{ a searching
and productive exchange of views on the
world economic situation, on economic prnn-
lems common to our countries, on their
human, social and political implications, and
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~ on plans for resolving them.

2. We came together because of shared
beliefs and shared responsibilities. We are
each responsible for the government of an
open, democratic society, dedicated to indi-
vidual liberty and social advancement. Our
success will strengthen, indeed is essential
to democratic societies everywhere. We are
each responsible for assuring the prosperity
of a major industrial economy. The growth
and stability of our economies will help the
entire industrial world and developing coun-
tries to prosper.

3. To assure in a world of growing inter-
dependence the success of the objectives set
out in this declaration, we intend to play our
own full part and strengthen our efforts for
closer international cooperation and con-
structive dialogue among all countries, tran-
scending differences in stages of economic
development, degrees of resource endow-
ment and political and social systems.

4. The industrial democracies are deter-
mined to overcome high unemployment, con-
tinuing inflation and serious energy prob-
lems. The purpose of our meeting was to
IeView our progress, identify more clearly
the problems that we must overcome in the
future, and to set 1 course that we will
follow in the period ahead.

9. The most urgent task is to assure the
recovery of our economies and to reduce the
waste of human resources involved in un-
employment. In consolidating the recovery
it is essential to avoid unleashing additional
inflationary forces which would threaten its
success. The objective must be growth that
18 Eteady: and lasting. In this way, consumer
and businesgs confidence will be restored.

6. We are confident that our present poli-
CI€S are compatible and complementary and
that recovery is under way. Nevertheless,

We recognize the need for vigilance and

adaptability ip our policies. We will not

allow the recover :
y to falter. W e
cept another r. We will not ac

: outburst of inflation.
i . We alsn_cuneentrated on the need for
W efforts in the areas of world trade,

madterials, includ-

pansion proceed

growth in the vuiuxz ul?uﬁt
and price stability wiy bwﬂr
tengnca of an open ty
period where Pressureg

return to protectionism 4 i;E
tiﬂns to o

Seek
et

. . 8€ ¢
with da maging consequenceg in fthzth
£Co.

nomic, social and political fielqg There :
responsibility on g countries, E:pr:ﬁma
t_hnse with strong balance of payments Dosi
tions and on those with current deficits

pursue policies which will permit the expg.
sion of world trade

tage.
9. We believe that the multilateral trage
negotiations should be accelerated. In ac

cordance with the principles agreed in the |

Tokyo Declaration, they should aim at
achieving substantial tariff cuts, even elimi
nating tariffs in some areas, at significantly
expanding agricultural trade and at reduc
ing non-tariff measures. They should seek
to achieve the maximum possible level of

trade liberalization therefrom. We propos j

as our goal completion of the negotiations
in 1977.

10. We look to an ﬂrderly_and fr_'uitful i:ll 3
crease in our economic relations with socids |

] ' nt In
ist countries as an important ]glemﬂ
progress in détente, and In Wor

growth. '
11. We will also inte

achieve a prompt cunclusinglff th
' ' S.
tions concerning export credl i prublenﬁ-

12. With regard to mﬂnetrk op gredle

g ts to
nsify our efforts
Y e I[EEU‘ﬂE'

we affirm our intention to f}vits to restoré
w5 @ - L .ﬂ =
stability. This involves € ng economic

greater stability in ulndei:rﬁyl
financial conditions 1n the€ '
At the same time, our mnnemgarkﬂt cond
will act to counter disard{_erh;
tions, or erratic fluctuation ’3ppl'ﬂch
ome the T coun
rates. We welc her

reached at the reques-t v
tries, between the View

world econom”

in exC

f the

to their mutyg] advan.

Ecnnﬂmif :

authﬂrmﬁ -
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e
N
Ny
%
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3 refﬂrm

e need for stability that the
on the international monetary gys-
of romote. This rapprochement wil
must preement through the IMF [In-
tEaIEEMﬂn etary Fund] at the next
. of the Interim Committee in Jamaics
Sgss;}t:: {;utstandiﬂg issues of international
n

facilitd

reform. . : ;
munet*fc o-operative relationship and im-
Ifed understanding between the develop-

i[::: Cations and the indl'ltstriafl w?lrh?s is
fundamental to the prosperi y of each. Sus-
tained growth In our economies is necessax:y
to growth in develﬂp{ng_cnuntraes: and the_lr
growth cantrihu_tes significantly to health in
our OWn economies.

14. The present large deficits in the cyp-
rent accounts of the developing countries
represent a critical problem for them and
also for the rest of the world. This must be
dealt with in a number of complementary
ways. Recent proposals in severa] interna-
tional meetings have already improved the
atmosphere of the discussion between de-
veloped and developing countries. But early
practical action is needed to assist the de-
veloping countries, Accordingly, we will play
oUr part, through the IMF and other appro-
Priate international fora, in making urgent

Improvements in International arrangements

est develnping countries.

orld €Conomic growth jg clearly
ehergy i, 1Lli;:nu::xw&:a.si:t'lg* a*rrailabjlity of
or oy Ecunnm" € are determined to secure
for thei, o tlﬁs the energy sources needed
e thet WE“’ : ‘E}ur common inter:ests re-
o reduee Duiuntlnue to cooperate in order
TGy throy dEDEHdEHFE on imported
£ conservation and the de-
Eassiesalzernative sources. _Thruugh
B heto S well g5 International co-
e e, Producer and consumer
“SPonding +,, the long term inter-
» We sha]] Spare no effort in order

ur
hahﬂﬂnimam; '® balanceq conditions and a
e nd Steady development in the
&Y market
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16. We welco
Mme the , '
Conference on Internatiungvg;? ot the

u;:;eratinn acheduled Or Dec
will condyet this dialogye 1 Mo

Lo assure that the interestg 3 I_Eitive i
are protecteq and advanced W s,
;lndustrialized and develop; P
ave a criticg] stake in th
e f
of the world €conomy ang in th: t; :

politica] relatiﬂnshinps on
based,

al problems in the frame
existing Institutionsg as well g in“:ifktli

relevant international Organizations

OPENING REMARKS FROM NEWS CONFERENCE
OF SECRETARIES KISSINGER AND SIMON !

Secretary Kissinger

The overall burpose of the meeting was to
bring together the leaders of the industrial
democracies at a time when their economies
were in various states of recession.

When it was proposed, it was suggested
that these leaders ought to meet to give
confidence to their peoples and to convey to
their peoples the sense that they were in
control of their future and were not simply
waiting for blind forces to play themselves
out.

So we thought it was a matter of great
importance; one, because for two years we
have been maintaining that the political and
economic cohesion of the industrial demoec-
racies was central to the structure of the
non-Communist world; secondly, because we
believed that the interdependence of thes?
economies makes isolated SDIutlﬂ:ﬂS :imglﬂﬂt
sible; and thirdly, because we believe jn
there were a number of concrete Igsllllesﬂm_
which work had to begin and in whic

tion was important. )
m?.;p]":;pent a great amount nfti?;i :;ﬁlgl:
our government to prepare for i
and there are always r'ﬂa,ni Eavernment;
there are disagreements in the g

' includes
1 Text from press release 572 which also
ex
questions and answers.
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 put this has been 2
~ unusual way in whi

~ working together worked out common posi-

an unusual occasion, an
h all the departments

phies, and achieved

- hiloso
tions, common P t before the

the basic proposals that were pu
R ers. .
ﬂthv?rh;:afhia conference was called, 1 Fhmk
it is safe to say that some of our friends
wanted to use it as an occasion to bla_me us,
or at least to imply that t1.1e1r economic dlffi.-
culties could be solved primarily by Ameri-
can efforts, and others may have had the
idea that, especially in the monetary field,
it could be used to bring about rapid solu-
tions in which the heads of government
overruled the long negotiations that had
gone on. ;

But as the preparation developed, I think
a more sober spirit grew also, and one of our
big themes was that economic recovery was
meaningless if it started another spurt of
inflation and that what we had to aim for
was stable growth.

The second theme we had to get across is
that the American economy was doing well
and that therefore the concerns of other
countries that our recovery was too slow
for their own was unjustified.

Thirdly, we had in a number of areas,
specific ideas on how the interdependence of
these countries could be carried out—in the
ﬂ.eld of trade, in the field of economic rela-
tions with the Socialist countries, in the
field of monetary affairs, in the field of
energy, z.md in the field of development.

The discussions took place in a really un-
usually harmonious spirit. The fears which
Some of us had that the others would brin
pressure on us t 5
: > to accelerate what we think
1S a well-conceived economic
unfounded program proved

i and after the President made hi
Cnsive intervention of th fi 4
e first day ex-

i
Eﬂ?:;;liﬂe our économic program, the other
e 8 substantlally accepted this and

» 3éemed to he appreciative of it. ,

t in looking ahead to their own

amélfa count on steady growth
tes, and since everybody

a substantial percentage of the

recession was psychologicg]
that a consensus emerged’ ’:hat tlt1he ey,
is

dence that developed in s
the economic problems our ability ¢, hm

was 3 andly #

tm_'. In fact, the confidence ﬂ: T}? Major t5, ¢
this process was shown by th: lieaderain
a

they would talk about . 180y
then turned over the dﬂéﬁ fn“fﬁinleat:at FL
isters or experts and that theﬂlmther Min. [
spent about an hour on the ¢ Eade?a orly |4
first we didn’t want eclaratiop, At ¥
_ any declaratiop becayee L
we were afraid we would spenq ol e |3
time drafting it; and it didn’t tupy 4 :?hule |
way, and that was important, - ot
In the field of trade, there was
ment_, first, that the negutiatinn:n;gri fﬂ
multilateral trade negotiations should ¢
completed next year; secondly, a commit.
ment by all of the countries there to hring o
about a substantial reduction of trade har- ﬂ!
riers, including in the agricultural field, and :‘il
no attempt to hide behind Community man- |
dates or other obstacles. 1:&
There was also an agreement to accel i
erate or to foster the negotiations concern- .
ing export credits. Bill will talk about the a
agreements in the monetary field—which put Ihl
an end to a debate of years about the &
ture of the floating system and the relation |
between floating and stability, which should &
end in January in an agreement that should
at least put the field of international finant
on a more stable basis than 1t has been in#
long time.
1?1 the field of energy, there has beel ;ﬂ
qctlv ¥
agreement to cooperate closely of g
on the alternative sources and on cuﬂ?n
tion, and I believe this will show UP !

. Age
et r ational Energy L
program of the Intern ¢ Taiol negﬂ;;

-
v

cy, which is in the process © Jude
ated and which we hope t0 cal
December 19. ldentiﬁed

'n the field of development, W€ T, de
the balance-of-payments < .
veloping countries, or their cur;iﬂ lems
deficits, as one of the major o 1 e als0

which we would W
] 88 8% n
pointed out that there 1S 2 cl at 08 tﬁit |

between that and the aﬂtéﬂnwe pelieve A

with respect to oil prices: B0 L ", gxee

the consuming countries are e
|

g Chak w



iy, world U

inning of the talks on
for - heg'iﬂ cooperation that are

tion om
pf:maﬁuﬂ?l Eﬁgnmiddle of DEcemher._ A‘Lnd
inﬂiﬂE(; 1{1:10 work together in all existing

agree

this unusual meetilj:g: of tlﬁhf
t of the countries tha

heads of &‘ZEHLT:{?“QE 70 percent of the
petween ade represented a cnmfnitment to
eption that our economic problems

the conc pterm that there were no quick
were glﬁem, {hat they required a steady

B e ot that their political rela.

cgnpi. affected their economic relation-
uqns ;ﬁd that their economic relationship in
;?:-ﬂ assisted their poHtica_] cmper_atinn.

And so the free countries vindicated tl}e
concept of their interdependence and I:El.ld
out a program and a method for cooperation
which we hope will accelerate the recovery

~ of all of the peoples as well as their coopera-
- tion with the less developed countries for

the benefit of everybody.
But I think Bill ought to explain the

monetary agreement because that 1S per-
haps the single most significant thing that
happened there.

Secretary Simon

There is no doubt that it was a significant
agreem_ent reached between the French and
the Uniteq States which, I believe and most
;::l‘l’nne believes, ig going to pave the way
mitt:freement at the [IMF] Interim Com-
B :}111 Er]‘ierall monetary reform in J anu-
i Pear:}llnd that th.e agreements that we
mise, o hE 4r® a fair and balanced compro-

“Ither side won nor neither side lost.
its very critical na-
spirit of cooperation.

ok bring g convergence of
18 1s Important. What we are

o and expand on these
§€nce, anq g we succeed in

le world COmmunity at

Now, having said this, because one must
look at the fundamenta] cause of the prop-
lem before we can begin to look for any of
the solutions, which is important, it has been
clear that the French ang the United States
share some fundamental agreements on the
monetary system:; there is no doubt about
that. We both agree that the diversity of
financial arrangements—the floating system,
if you will—has served us well. Under the
present circumstances, it is actually neces-
sary to take care of the stresses and the
strains that have been brought about by the
severe inflation, recession, and of course the
extraordinary oil increase.

So having identified the causes, we then
must set about in curing the fundamental
problems of this economic instability, and
therefore the communique, as it said, dealt
with two aspects of the monetary issue:
one, the operational and, two, the reform of
the system.

On the operational side we have reached
an understanding that to achieve dura-:h]e
and meaningful stability in the underlying
economic and financial conditions, we have
to provide for mutually cooperative and con-
ciliatory policies among nurselv-:es but thlat
national domestic economic policies must in-
deed be compatible. The world economy has

suffered from all of the ills ?hat I have
spoken about, and the underlying problem

remains with the severe inflation ang bﬂ;
course the recession which was cause

this inflation. .
On exchange markets, we are going (0

' e
deal with erratic movements in exchang
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rates, :.h of course create, again, an in-
mn;ﬂ ;:l:ratic movements can be defined
as movements that have no underlying eco-
nomic reason. Ours is not an att:em'pt to peg
any of the currency rates at artlﬁ.clal level_s;
but there are erratic movements In ﬁqanmal
markets on occasion that are nnt_ directly
attributable to fundamental economic event_s,
and at this point intervention policies will
hecome mutually cooperative and compatible
to smooth out these unstable periods.

U.S. Welcomes Release by Viet-Nam
of Nine Americans

A group of foreign nationals including
nine Americans arrived in Bangkok from
Viet-Nam on October 30. Following is a
statement read to news correspondents that
day by Robert Anderson, Special Assistant
to the Secretary for Press Relations.

We welcome the return of this group of
Americans and other foreign citizens from
Viet-Nam and look forward to their being
reunlited quickly with their families. We ap-
preciate the assistance of the United Na-
tions High Commissioner for Refugees in
this repatriation.

At the same time, we remain concerned
about the approximately 50 other Ameri-
cans who remain in South Viet-Nam. From
HEWS reports and from others who have left
Viet-Nam recently, we understand many of
mericans would like to leave

U.5. Lauds Mexico’s New ¢

Against Illicit Drugs nmp“iin

Department Statement

Yesterday, November 1
General of Mexico, Pedm& i Attﬂl'nﬂi

: 0;
after meeting with Presideifdaﬁciaunﬂﬂﬂ. I
¢ >

deseribed t? the press in Mexicg Uitﬂrﬁ?,
government’s strengthened apq , ¥ his
campaign to eradicate opium Popp XPanded
and to control heroin traffic. Thfmm?"“‘
Attorney Gen?ral announced that gy E::E?
cation campaign will begin Novemhep 15.
employing greatly expanded materig] and
manpower resources that are expeeted f,
substantially reduce the heroin traffic o
United States.

Secretary Kissinger wishes to emphasi
the concern that the U.S. Government placs
on the drug abuse problem and the need fo
increase efforts to control illicit drugs af &
home and abroad. The U.S. Government is |y
determined to resolve this most serious and
tragic problem, which burdens our nation Soo
with ruined lives and results in violent & .
crimes against our citizens and costs us up g
to $17 billion a year. ¥dhot

On behalf of the U.S. Government, e Seg
Secretary expresses his appreciation to the Nt
Government of Mexico for its efforts t0 Euﬂ;
illicit drugs and confirms the E?mmltm%:u U
of the United States to work with MEﬂuI 4
and our other friends abroad to achw‘f :n
common goals of reducing drug 3!}":;:5
controlling the traffic in illicit narcouts:

by
Nov. 14
' Read to news L'Drresllﬂndentit ‘iz the gecretal?

Robert Anderson, Special Assista
for Press Relations.
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S R . Tillatara] .Eﬂﬂrtﬂ with other ?13-
- ;m e mﬂiwtzt:rﬂtarnatinnal Whaling
o mjﬂhﬂ to achieve effective conserva-
tion of whales throughout the world. The
mpﬁaﬂonﬂ with Mexico and Canada di-
vected by this bill will reinforce the efforts

of our three nations within the Commission.

President Signs Bill Amending
Bretton Woods Agreements Act

Stutanant by President Ford !

I have approved H.R. 18955, an act “To
provide for amendment of the Bretton
Woods Agreements Act, and for other pur-
poses.”* This legislation authorizes U.S.
acceptance of amendments to the Articles
of Aﬂfﬂem&nt of the International Mone-
gy Fl_md and U.S. consent to a proposed
;hﬂm in l_ts quota in the Fund.
1he reforms of the international mone-

tary system whi ;
cepts through f;fe};:he United States ac-

tion of years of debate and nego-

breakdown of the
' This new internstio o ¢ SYstem in 1971

ey nationa]
rec _ monetary s
e ﬁﬂ‘ﬂim that development ﬂ}; ;S:EE

underl_ying economic anqg -
tions is an essential prereqy; Cia]
achievement of internation, ISite ¢,

bility. At the same time, th, ictaty gy |

new

will provide the incregse q ﬂEXihnFm%:. |
1t -

silience, and reliance g
nisms which today’s mﬂﬂ:talzra::ft.
require, replacing the exchange H’tmnahim
ity and gold emphasig ¢ thratﬁ rigig.
Woods system. e Br&ttﬂn
In the post-World War 1p -,
increasingly recognized the imp
a smoothly functioning interngt;, 1
tary system to American johg P:‘l;d Mope.
and growth and to the mainize Uctiop,
prosperous and stable wor]
attainment of the internagﬂiﬁm;?;ﬂﬁe
¢

as well as political and nati

i onal secprs
objectives of the United States dep:;:g:]?y
large measure on our success in maintaiLrI

ing a strong and healthy world econgm
and that in turn requires a sound, smﬂuthi;

functioning, and equitable international
monetary system.

For all these reasons, I am especially
pleased to sign into law this act to provide
for amendment of the Bretton Woods
Agreements Act.

Congressional Documents
Relating to Foreign Policy

94th Congress, 1st and 2d Sessions

975. Hearings

: 3 : ney, 1 :
The Vietnam-Cambodia Emergency Internation

before the House Committee on X n I
Relations and Its Special Subcommittee :d Hu-
vestigations. Part I—Vietnam Evacuation ;‘_5. 940
manitarian Assistance; April Q'M? -
pp. Part II—The Eﬂmhﬂdian-umtnﬂr?r\fietnam
March 6-April 14, 1975; 291 pp- Part
Evacuation: Testimony of Ambassad o TV—Ga
Martin; January 27, 1976; 89 PP PI? cador Jont
bodia Evacuation: Testimony of AmbE
Gunther Dean; May 5, 1976; 64 PP .
Shifting Balance of Power in Asla: In;pthe bmmd
Future U.S. Policy. Hearings b?fﬂrﬂesearﬂ an
mittee on Future Foreign Pﬂlmyittee on I““;:
Development of the House Cum;'l 19‘?5-1535'1
national Relations. November 18,

1976. 236 pp.
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